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THE TIMZS-DISPATCH:

.DOWNW ARD TENDENCY
ISPARTLY ARRESTED

Later in Week Wheat Market Is Feverish and Unset-
tled, Traders Being Made Nervous by Numer-
ous Contlicting Influences.

rendered nervous by the numerous con-
flicting Intluences. The many erratic
changes also suggoested splrited liqul-
dation for both accounts. 1n tho main,
however, the general tendency was
slightly upward, indicating that short
sellers had been overcontident and had
become uneasy because of the receipt
of further unfavorable reports respect-
ing the outlook In Kansas. It was al-
leged that the recont raines there were
confined to a comparatively smnall area.
In many sections the precipitation was
decidedly insignificant, Because of the
facts (escribed there were all sorts of
estimates as to the probable crop.
Some of these estimates were sensa-
tionally long. One, for example, placed
the total at ‘enly 70.000,000 buszhels,
with others as low as 75,000,000 to SO,-
000,000 bushels, but coneervative mer-

New Tork, June §.—Prices in domes-
tic wheat markets followed a down-
ward course early in the weel. Much
of the time offerings were larger, while
demand was devoid of spirit. Selling
was largely prompied by more favoy
able reports from the West, and par-
tienlarly the Southwest, where the out-
look was impnoved by moderately
heavy rainfall over a fairly large area,
especially  in  that quarter where |
drought had created much apprehen-
slon. Nevertheless, the decline wnas
somewhatl inconsequential, being check-
ed in part by the unfavorable tenor of
the Oklahoma report, which placed the
vondition in that Stute at 74, against
42 in May, and §4 last June, when the
crep was 20,000,000 hushels.

The Urop Outlook.

Whila i1l was generally agreod that | chants were inclined to think that with
raing would prevent further deieviora- | reasonably good weather hereufter the
tion, there seemed to be some doubt | total may reach 240,000,000 bushels.

as to wheilher it will restore the plant
to ite originul healthy condition. Some
cxperienced dealers fear that the mois-
iure came too Inte to repair all the
dapmage. As a matter of fact, there
are, it ig nsserted, many flelds that are
=0 poor that they will be, or have bheen,
plowed up. Therefore, many travel-
ing experts estimata that the ecrop In
Kansas wiil not reach 100,000,000 bush-
cis, and some put it as low as 85,000,000
bushels.

This contrasts sharply with the pre-
maturely early estimate of 124,000,000

Fortunately, the outlook is consid-
ered favorable for a good crop in prac-
tically all other States, and especially
in winter wheat territory. In Ohio, for
example, the June condition Is placed
at 87, against 230 a month ago, and 45
lust year, when the crop was 10,000,000
bushels, "

Only 1 per cent of the area Twas
plowed up thie seuson, ns against 44
per ceni last year. Buring was stimu-
lnted also in part by reports of a large
business for export, and particularly
at Chicago, where sales of over 400,000
bshels, showing the abeurdity of plne- | bushels were reported of No. 2 hard
ing relinnce upon such carly estimates. | winter wheat, which includes two or
There probably never was i season in | more cargoes to g0 vin Baltimore to
which important deterioration did nol | Portugal. Receipts at primary points
oceur in Kanses during the winter and | have continued small to nmoderate. and
epring. 1t is a fact that Kansae hus| with shipments large hoth to domestic
always been a State In which no re-|and foreign consumers, another big
llance can be placed upon early esil-|decrease is expected in tha visible BUp-

mates o far as the crop outcome is{ ply on Monday. The werther in epring
concerned. Selling was partly accele- | wheat territory has been favorable as
rated by the discouraging tenor of | & rule, and few, if any, complaints have
cables, Huropean markets showing a| been heard from that quarter.,

downward tendency, owing partly te
more liberal offerings of Indian wheat
for forward shipments, and a falrly big
increase in the European visible sup-
iy, whereas a year ago there was a
large decrease.

The downward tendency was arrest-
ed partly by the fairly large reduction
in avalluble stocks in the United States
and tCanada. This was partly offset
b¥ the insignificant decrease in the
world's avatlable supply, only 2,579,000

Strength of Corn and Oatn,

In corn a stronger tendency has ob-
talned. This created more or less sur-
prise, espeelally ameng conservative
denlers, who had expected some reces-
slon because of the favorable wenther
and better crop outlook. Thera was
also some inorease in primary receipts,
which was to have been expected with
the advent of favorable weather,
Nevertheless,” prices failed to wenken,
Inrgely because the bulk of the ecorn

bushels, whereas a year ago the de- | arriving had been sold a week or more
vrease was 5,395,000 hushels. At the |nago and was urgently needed The
decline Iarge ghort scllers hegan to | anxiety of shorts to cover wias prompt-
teke in profts, aud this caused a par- | ed partly by the Insignificant supply in
1] récovery. Coverlng was partly | sight. This is somewhat puzzling in

wrompted by light primary receipts and
heavy  shipments  inte consumptive
hannels, both foreign and domestic.
e Chicago authorily places the win-
1er wheat condition at §5, against 91.9

Alew of the so-called high prices cur-
rent. Consequently many shrewd
dealers were inclined to the opinlon
that the last crop was overestimuated.
1 As 2 matter of fact, nearly all the evi-
last month, and estimates the vield | dence obtalnable points to such a con-
At S04.000.000 bushels, but there arelelusion, and for that matier
many trustworthy experts who helieve | may bhe gaid also of oats.
that the total may not exceed appre-| Oats have been slrong. owing to the
viably 475,000,000 bushiels, | small supply and the
Lnte Unsettlement. start made by the now crop, which will
in the week markets were | probubly  be materlally lighter than
and unsettled, traders bheing last Neur.

SQUEEZING.OF SHORT
FEATURE OF MARKET

Covering Movement, Starting on Wednesday, Fur-
nishes Good Basis for Working Market Up,
Which Continues Throughout Week.

5.—The feature of

I week been

i

the same

Lite
feverish

e

1 August has been driven to cover, and
¢l the

the

s priee of thyse months has been

ihe squeezing of the shorts in the old- )
crop months i the very smal] stock | 2dVanced to a basie which will at- |
left, which amotints to but | tract colton hera from the South to re-
Entirely ton many local | prlenlsli the present scanty stocks at
’ ind \Wall Street teaders §ad | (his port, it is hard to see how any
n : fuly contructs short dur- | byllish activity can be continued with-
= th wealk periods Just month in| out disastrous wWeather developing in
antivipiation that the slack spots & the cotton belt 1o work up a crop
aml the absonte of any out-| goenre. American spinners have o much
Ao dnvestment o speculative b NE | less favorable trade sliuation ahead
the retripl of the cotton-c Il of them than forcign Spinners, on ac-

thred vears ago by the gove

| count of the changes in the tarlff re-

would discourage any bulllsh | siricting new business, and, as Woeon-

1 and send the nenr months to | sequence, most of them are ol of the
BoAIECOUnt W the new-crop oplons. | market as regnrds intreasing then

It Was np til i that | supplles of raw cotton
nerv- It 18 a4 question, howevey whether

‘poOris

the | European spinners el he indu

unsatisfactory |

MARKET NOW DUE
FOR SHARP RALLY

Foreign Attention Straight Fixed
Upon This Country for Turn
Towards Optimism.

DY BROADAN WALL,

New York, June 8.—The recent Mex-
lean loan is expected to prove a bar-
gain for the bankers. The rate was
unusually high and the opinldn is
gaining ground that intervention upon
the part of the United States is & mere
matter of months.  Conditlons have
grown stendily worse under the new
administration In the City of Mexlco,
and freight is no longer boing ehipped
via El Paso from this country. The
smolting Industry, too, Is suffering
more than ever, and Americans with
interesta in this distracted land are at
thelr wits' end. i

Appeals to Washington for ald are
apparently pigeonholed, pending asuch
complications as tarlff revision, cur-
rency reform and the Japaneses question
that will not down.

It is consldered inconcelvable that
any other country should be allowed
to intervene in Mexico, and the opin-
fon is expressed on the street that
when the United States decides it is
time to bring order out of chaos the
National Railroad of Mexico will be
operated by our government to the
profit of security holders.

These are hard days for the natlon,
the corporations or the individual seek-
ing funds or wishing to renew obliga-
tions. Lenders dictate terms at ad-
vancing rates.

The Chicago, Milwaukee and St Paul
established a minimum figure for the
tailroads at 4 1-2 per cenl. New York |
Cliy barely got through with its re-
cent issue Al the same rate, and the
short term notes of the State of New
York ralsed the price of money to
about 4 7-S per cent. Ags these are all
prime securitles, {t means that borrow-
ers with less than the best of credit
find rates ptohibitive. The theory that
the end of the Balkar War would re-
lease a flood bf money for Investment
Is completely abandoned.

London is overloaded with state ls-
sues that have failed to prove attrac-
tive. Berlin in the last week had to
face a request from the German gov-
ernment for funds, and such n request
was A demand that could only be met
by the prompt liquidation of speculative
Issues.

Iieports from Canada
the contraction
progressing.

For some time it was hoped that a
favorable decislon on the Minnesota

Indicate
of credits

that
is steadily
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rate case, thut may come to-morrow, |
would give a strong upturn to prices— |
even this is forsaken in the fear that |
i declsion against Minnesota will up-
set the rulings of the publle service
commissions in the various States.

Where hefore a sweeping declision
was expected, a compromise |s now
looked for. This Is, of course, all sur-
mise, but there is undoubtedly a strong
feeling that as a bull factor the ren- |
dering of a favorable decree will he !
found to have lost its edge as a domi-
inant impulse.

The copper producers will meet at |
noon and issue the monthly statement
showlng the surplus stock of :m-tals.i
A decreaseis foreshadowed, |

The June crop report due lo-morrow |
afternoon will be the frst real news |
regarding conditions of spring wheat,
|and as private advices indicate n sharp
| falling off In conditions, It is expected

|to be unfaverable. The Unlied States
Sicel Corporation will issue its month-
| I¥ statement
| ‘Tuesday.

of

unfilled tonnage on |
Recent

reports indicate a |
| heavy reduction In new business, and |
on Thursday there will be a hearing
hefore the Cirecuit Court at St. Paul
on the propositions of the Union Pa-
vitic management on the Unlon-South-
ern Paclfite dissolution

Probably the strongest feature in the
| situntion lies in the almost universal
conserviation that exists among hoth .
financiers and investors. And this feel-
1
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A Cordial Invitation
Is extended our cﬁstomérs, patrons, friends,
and the general public to inspect our new

banking rooms at the Southwest corner of
Ninth and Main Streets, on

- This Monday, June 9th.

Officers and employees will be in attendance to receive all visitors
and explain the up-to-date equipment which has been installed.

These handsome quarters will be occupied by us permanently on
Wednesday morning, June 11th.

Old friends and new may be assured of receiving a
banking service which meets every requirement.

First National Bank

NINTH AND MAIN .
Capital and Surplus, $3,000,000.
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ing is equal® pronounced in London,
Parls, Berlin and New York.

Ching, Japan and the South and Cen-
tral American countries all feel the
pinch of tight money.

Rightly or wrongly foreign attention
is strongly fixed upon this country, ap-
parently on the theory that with our
agricultural and mineral wealth, our
vast holdings of gold and great indus-
trial activity, we should bo the first
of the world nations to show a turn to-
wards optimism.

Thera is little in the local situation
to  encourage speculation,
frown upon it and commission brokers
are extremely slow
chases.

The professional trader is rarely a
rood diagnostic'an, tnough he is quiek
to prescribe. t Is the ponion of one
of these operators that the stock mar-
ket is due for a sharp rally.

LITTLE NEW LIKELY

| IN COTTON MARKET

New June S$.—The

market promises little new.
| There Are no reporta and the end of
the present condition period wil)
{ be far enough off to prevent anvy active
interest  in condition figures Tha
main influence promises to be the deal
in July, and it is probable that nne
bullish developments In this dircetion

Orleans,
this week

colion

s il

probable that the rank and fle aof hears
will put out much short cotton as long
as the July deal {8 of so much promi-
nence, Unfavorable weather condi-
tions, taken in connection with the
bullish operations In July, would proh
ably cause a strong and active manp
ket

vl un- 4 A BRONZE TABLET UNVBILED.
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gt » > ; |' un the (hl.ln HIL 1.-.\ 51, falled o | peratures would be considered unfavo: . I'he tablet records the events il com-
f v ety putside trade or speculative [able. A continnation of favaralie|Mmemorates, and contains the names ot
’ 4 A NG HIUESCe : acather will stimulate sholrl selling o¢ 181l the members of the Senate and
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PURRT L the report was compiled up to Mas - S e e e T SE————
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BRAZILIAN SHP  F

OFF CAPE HENRY

| Will Come Into Hampton Roads
To-Day, With Minister Laure
Muller on Board.

Norfolk, Va, June §.—WIith the Bra-
zillan minister, Laure Muller, on board,
the Brazillan dreadnaught,
\Giraes, arrlved within
Cape Henry to-night, but will not come

into Hampton Hoads until about noon
Lto-morrow,

Wircless statlons all along the coast
have been walting for word from the
| Brazilian ship since Friday., The gov-
ernment wireless station at
| folk Navy Yard was the first to plek
her up. As i o'clock this morning the
big warship reported that she was then
off Hatteras, and expected to make the
Virginia coast to-nlght.

The battleship Illinols went to sea
to-night, presumably to escort the

Minas Geraes to a safe place to anchor. | B

The big ship will prohably spend the
night on Seouthern drill grounds, and
will steam into Hampton Ronads to-
'mt-rl'm\‘. escorted by the torpedo boats
i Perkins and Walke, and probably the
Dolphin or Mayflower.

|
'in the roads, and
|in the morning.

| Secretary of State William Jennings

will put to sea early

'F\r,\'an Is expected to arrive in the
| roads to-morrow to extend an official
| welcoma to the Rrazilian minister.

Preparations have also been made to
| entertain the Brazilian officers at Fort-
| ress Monroe and the Minas Gernes will
receive a nolsy welcome when she en-
ters the roads.

The Atlantie flest, now at Annapolis,
18 expected to arrive in Hampton Roads
to-mnorrow to great the visiting Bra-
zilian.

‘Office of Collector -o_f_City- Taxes,
City Hall, Room 107.

Notice to Taxpayers

City Taxes for 1913 are due and pay-
able June 15 to 20, inclusive.

The eity ordinances provides that
ane-half may be paid In June and the
remaining. half in December. Failure
e pay all or one-half in June incurs
n penally of h per cent on the whale
amount, wiheh is due at once, and if
not paid before SEPTEMBER 1, the
vollector is required to levy, with costs
addead. .

ALL: MALES 21 yvears of age, ALL
own personal property, or hold personal
property as flduciary, and all
conducting business in  the
Richmond (af whatever nature) are as-
sessed, and will please call and settle,
g0 a8 to avoid delinquency '

GRADING, PAVING, PIPE AND
SEWER CONNECTION BILLS may be
aid at this time.
3 (:I\f"l'-} NAME IN WHICH PROPERTY
STOOD on land books on January 381,
1913, and see that you get all your
bills; property transferréd February
1 or later stande in name of owner in
1912

law: please give it PROMPT ATTEN-
T N, as_under the ordinance § per
cenl penalty will bhe added to tha whole
bill after June 30.

Whagshington Ward taxes. etc, must
he pald at the office of the Deputy Col-
lector, Tenth and Hull Streets,

HERBERT L. HULCE,
Collector of Taxes, City of Richmond.

Write, Wire or Phone
Mr. Hoffman
WEST POINT, VA,

FPORT RICHMOND.

He will call upon you and explaln
how an Investment in West Point real
estate NOW meanu comfort and hap-
plness and big fAnanclal returns

Minas |
a few miles of

the Nor- H

PEHRSONS (MALIZ OR FEMALE) who |

narties |
city of |

This is the only r~tice required by

| Choose New. Which Shall It Be?

Poverty and discomfort in old age as against a certificate
ol deposit or savings account in the

BANK OF COMMERCE
AND TRUSTS

yielding a regular income to take care of your needs.

| B Capital,

Surplus & Profits
§300,000.00.

$1,490,000.00.

bnalBank

Commercial Bank’’

Are You Looking for. the Bank That Extends Hearty Co-Operation?
I Test Our Service With Your Businefm.

The Perking and Walke are at anchor | 4

| ““Richmond’s Strictly

| .

1 HSrhools. | A strong, safe bank with con-
VIRGINIA POLYTECHNIC INSTITUTE, | P
] | veniently located offices.

Blacksburg, Va. |
| 2 i
! IDogrru ]t‘(‘)lﬂ'soiﬂ mi Ay;:ricu'll'.ul‘n. 'Ar;- | b
| plied  Biology, Horticulture, Agricul- | C al h B k
E}m-nl l-"r‘girmnrlng. .-\|-pi|lml t‘hmnimr_\&.: ommonwe t an
{Chemienl Engincerineg, Metallurgy and | —— ——
!.\Ictullt-m-nnh_\x ;\Lmallled Geology, Civil | T

| Engineering. Mechanleal FEngineering,
| Electrical F-:ng-lnr-r-rtnf. Mining Engl-
i heering.  Sixty-four iInstructors, thor-
youghly equipped shope, laboratories and
I harns. Steam heating and electric
tHeghts in dormitories. Library 20,000
jvolumes. Farm of 1,100 acres.

i TWO-YEAR COURSE IN AGRICUL-
TURE AND FARMERS' WINTER
COURSE,

Total cost of session of nine months, | =
including tuition and other fees, hoard,
waghing, uniforms, medical attendance,
ete, 32851.25. Count to Virginla students,

$231.85

The next =ession opens Wednesday,
Seplember 24th, 1913,

PAUL B. BARRINGER, M. D, LL. D,,
President.

Right in the Centre of the Shop+
ping District, ;

Broadway National Bank '

First and Broad Sts.

Dectinge

| THE NEXT MEETING OF THS Vif:
ginia State Board of Dental Exami«

ners, for the examination of appli-

cants, will be held in Richmond, Va..

commencing June 10, 1913, 9 A. M.

For further particulars nddress DR,

J. P. STIFF, Secretary, Fredericks-
burg, Va.

Write for catalogue.

NO. 10.—A SPECIAL COMMUNT: 1

. S ollas 2t . ,ﬁ cation of Itichmond Lodge, No.'[ls
Virginia Military Institute (V3,1 Anelenc, e ind A8 nic
! : Masons, will be held at the Masonic
""THE WEST POINT OF THE SOUTRH" Temple TO-MORROW (Tuesday) AF.
| Collegiate and technical courses combined with | T"‘In\iu(‘}% t‘]]‘:."" ‘_m- '9}3-] ﬁt a:20
the rigid discipline of an army post. | oclock, for the purpose of laying the
l Virginia Cadets tuition free ":O'I;'ﬁ"‘ﬂl“"'t‘, {l}f l?‘t'l‘ : arim(l]nlsérillltion
£ ! building o 10 chmon ollega
'L xingion, Ya, Gen, E. W. NICHOLS, BuptL Srob I howi balne L eie iy W'aagt-

[ hamplon. :
Members of the lodge are earnestly
requested to attend promptly. Mem-
bers ol sister lodges and translent

brethren [fraternally invited. "
By order of the Worshipful Master.

R. L. VAN DEVHENTER,
Secretary,

Dotels

R S

" TURKISH AND ROMAN BATHS.

Tahle d'Hote Dinner Satorday and
Sonday evenings, 6 to ¥ o'clock.. §1.50
ench.

Headquarters Commandery of St, An-
drew, No. 13, Knights Templar.
5 ‘Riehmond, Va., June 7, 1813,
GENERATL ORDERS: SIR
Knlghts,—Altend a stated con-

clave of they commandery at
your asylum, In the Masonic
Temple, MONDAY, 9th instant, in

citlzens' dress.
Membera of Richmond Commandery,
No. 2, and all translent Sir Knighigs
are t:t:n.u'tm:m;!lt_\i1 InL:.rItirzrl lo(‘he present,
By oridler o 6 Eminent Commandar
J. G. HANKINS,
Captain-General,
Attest:

GEORGE C. JEFFERSOYN,
- Recorder.

otelg

A e

Hanover Cafe

FRANKLIN STREET,
Opposite Jeffermon Hotel,

; Meals 50c

Your Patronage Soliclted.

RICEMOND, VA. .
The most r‘ﬁasnit}ca;‘lt l:llzgct.g}m l:mu-i:

3 uropean. plan.
Eghugn E.llta,pwlth and without baths

sample rooms. ;
Spaciouls Cl:b Breskfast.




